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THE  UNIVERSITY  OF  MONTANA 


The  University  of  Montana  is  constituted  under  the 
provisions  of  Chapter  92  of  the  Laws  of  the  Thirteenth 
Legislative  Assembly,  approved  March  14,  1913  (effective 
July  L 1913). 

The  general  control  and  supervision  of  the  University 
are  vested  in  the  State  Board  of  Education. 


Montana  State  Board  of  Education 

J.  Hugo  Aronson,  Governor 
Ex-Officio  President 

Arnold  H.  Olsen,  Attorney  General 
Ex-Officio 

Mary  M.  Condon,  Supt.  of  Public  Instruction 
Ex-Officio  Secretary 

Roger  G.  Baldwin,  1953,  Kalispell 

Emmet  J.  Riley,  1954,  Butte 

G.  A.  Bosley,  1955,  Great  Falls 

George  N.  Lund,  1956,  Reserve 

Mrs.  F.  H.  Petro,  1957,  Miles  City 

Horace  J.  Dwyer,  1958,  Anaconda 

Clarence  L.  Popliam,  1959,  Corvallis 

William  E.  Cowan,  1960,  Box  Elder 

MONTANA  STATE  UNIVERSITY 

Missoula 

Carl  McFarland,  s.j.d.- — President 

Executive  Board 

President  Carl  McFarland,  Ex-Officio  Chairman 
Alex  M.  Stepanzoff,  Missoula 
Carl  Dragstedt,  Missoula 
J.  B.  Speer,  Secretary 

State  University  Committee  on  Accountancy 

Donald  J.  Emblen,  ph.d.,  c.p.a.,  Professor  of  Business 
Administration,  Chairman 

James  B.  Speer,  b.a.,  ll.b.,  Controller,  Professor  of 
Business  Administration,  Secretary 

O.  F.  Rydell,  m.a.,  c.p.a. , Assistant  Professor  of 
Business  Administration 

E.  Joe  DeMaris,  m.a.,  c.p.a.,  Assistant  Professor  of 
Business  Administration 

Roscoe  L.  Thomas,  b.c.s.,  c.p.a.,  205  O’Rourke  Estate 

Building,  Butte 

W.  K.  Good,  b.a.,  c.p.a., 

Fratt  Building,  Billings 

MONTANA  STATE  BOARD  OF  EXAMINERS 
IN  ACCOUNTANCY 

Conrad  T.  Bjornlie,  ll.b.,  c.p.a.,  Great  Falls 
Wm.  B.  Finlay,  Jr.,  b.c.s.,  c.p.a.,  Great  Falls 
A.  J.  Rowland,  c.p.a.,  Miles  City 


MONTANA  STATE  UNIVERSITY 

MISSOULA 

Annual  List  of 
Certified  Public  Accountants 

For  1953 


The  following  holders  of  certificates  as  “Certified 
Public  Accountant,”  issued  under  the  Laws  of  the 
State  of  Montana,  having  applied  to  the  State  Uni- 
versity for  registration  under  Section  66-1809  of  the 
Revised  Codes  of  Montana  of  1947,  and  having  paid 
the  annual  license  fee  of  five  dollars  provided  therein, 
have  been  registered  by  the  State  University  as  and 
are  hereby  declared  to  be  “Certified  Public  Account- 
ants” entitled  to  practice  as  such  within  the  State  of 
Montana. 

Issued  by  the  State  University  Committee  on  Ac- 
countancy under  the  provisions  of  the  aforesaid  Act 
providing  that  “nothing  in  this  section  contained 
shall  operate  to  cancel  any  certificate  of  any  certi- 
fied public  accountant  otherwise  in  good  standing.” 

Certificate 

Number  Name  and  Address 

121  AASHEIM,  ETTABEL  (MRS.)  C.P.A. 

Modern  Business  College 
Missoula,  Montana 

137  AKIN,  REEVES  E.,  C.P.A. 

209  Western  Bank  Bldg. 

Missoula,  Montana 

188  ALBERT,  DEAN  H.,  C.P.A. 

First  National  Bank 
Ekalaka,  Montana 

149  ANDERSON,  GEORGE  D.,  C.P.A. 

Lalonde  Building 
Helena,  Montana 

189  ARTZ,  WILLIAM  H.,  C.P.A. 

1125  6th  Ave.  So. 

Great  Falls,  Montana 

164  AUER,  DAVID  L.,  C.P.A. 

1216  No.  25th  St. 

Billings,  Montana 

156  BAUCUS,  WILLIAM  G.,  LL.B.,  C.P.A. 
Bjornlie,  Baucus,  & Dawson 
506  Strain  Bldg. 

Great  Falls,  Montana 

93  BJORNLIE,  CONRAD  T.,  LL.B.,  C.P.A. 

Bjornlie,  Baucus,  & Dawson 
506  Strain  Bldg. 

Great  Falls,  Montana 

76  BLINN,  E.  R.,  C.P.A. 

First  National  Bank  Building 
Butte,  Montana 
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Certificate 

Number  Name  and  Address 

157  BOORMAN,  ROBERT  G.,  C.P.A. 

Securities  Building 
Billings,  Montana 

SO  BRAZIER,  PAUL  F.,  C.P.A. 

Box  796 

Helena,  Montana 

165  BRUNING,  BURTON  M.,  C.P.A. 

2617  Glenwood  Lane 
Billings,  Montana 

158  BULLIS,  MILTON  L.,  C.P.A. 

Room  206,  Hedden  Bldg. 

Billings,  Montana 

115  COLBERG,  MAURICE  REMINGTON, 
C.P.A. 

Securities  Building 
Billings,  Montana 

200  COLE,  STEVE  A.,  JR.,  C.P.A. 

Box  506 

Miles  City,  Montana 

182  CONOVER,  DALE  E.,  C.P.A. 

Hysliam,  Montana 

98  COOPER,  ALFORD  W.,  C.P.A. 

Box  579 

Worland,  Wyoming 

88  COULSTON,  CYRIL  E.,  C.P.A. 

Story  Block 
Bozeman,  Montana 

174  CROSS,  JOHN  M.,  C.P.A. 

Box  1143 

Glendive,  Montana 

138  DAWSON,  CLARKE  M.,  LL.B.,  C.P.A. 

Bjornlie,  Baucus  & Dawson 
506  Strain  Bldg. 

Great  Falls,  Montana 

84  DEBRASK,  VICTOR  F.,  C.P.A. 

2825  Glenn  Avenue 
Los  Angeles,  California 

119  DECKER,  BLAINE  A.,  C.P.A. 

c/o  Arthur  Anderson  & Co. 

612  So.  Flower  St. 

Los  Angeles,  California 

139  DEGUIRE,  AUSTIN  J.,  C.P.A. 

102  First  National  Bank  Bldg. 
Missoula,  Montana 

150  DEVNEY,  JOHN  B.,  C.P.A. 

Box  563 

Missoula,  Montana 

166  DOBBINS,  JACK  R.,  C.P.A. 

P.  O.  Box  1384 
Missoula,  Montana 

147  DUFFNER,  LOWELL  F.,  C.P.A. 
111%  North  27th  Street 
Billings,  Montana 
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Certificate 

Number  Name  and  Address 

125  DUNLAP,  KENNETH  V.,  C.P.A. 
Barber-Lydiard  Bldg. 

Great  Falls,  Montana 

47  DUVALL,  GEORGE  F.,  C.P.A. 

Box  534 

Missoula,  Montana 

190  DWYER,  EDWIN  O.,  C.P.A. 

123  West  Kent 
Missoula,  Montana 

167  EMBLEN,  DONALD  J.,  C.P.A. 

Montana  State  University 
Missoula,  Montana 

129  FINLAY,  WILLIAM  B.,  JR.,  C.P.A. 

704  First  National  Bank  Bldg. 
Great  Falls,  Montana 

16  FINLAY,  WILLIAM  B.,  SR.,  C.P.A. 
704  First  National  Bank  Bldg. 
Great  Falls,  Montana 

62  FRETZ,  RAY  A.,  C.P.A. 

401  First  National  Bank  Bldg. 
Great  Falls,  Montana 

204  FUNK,  ROBERT  J.,  C.P.A. 

Room  1,  Penwell  Bldg. 

Helena,  Montana 

168  GALEN,  ALBERT  J.,  C.P.A. 

1001  Rowan  Bldg. 

458  So.  Spring  St.  - 
Los  Angeles  13,  California 

154  GARDNER,  RICHARD  J.,  C.P.A. 
Selvidge-Babcock  Bldg. 

Billings,  Montana 

196  GERHARZ,  ANTHONY,  JR.,  C.P.A. 
308-9-10  Securities  Bldg. 

Box  1461 
Billings,  Montana 

32  GERHARZ,  ANTON,  C.P.A. 

308,  9,  10  Securities  Bldg. 

Box  1461 

Billings,  Montana 

205  GIBBONS,  LEO  T.,  C.P.A. 

North  816  Woodruff  Road 
Opportunity,  Wash. 

103  GOOD,  W.  KENNETH,  C.P.A. 

Box  1322 
Biliings,  Montana 

75  GRABOW,  EDWARD  E.,  C.P.A. 

P.  O.  Box  596 
Los  Altos,  California 

89  GUNDERSON,  W.  M.,  C.P.A. 

P.  O.  Box  45 
Helena,  Montana 

94  HAMILTON,  MACK  J.,  C.P.A. 

533  Ford  Bldg. 

Great  Falls,  Montana 
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Certificate 

Number  Name  and  Address 

23  HARLEY,  STANLEY  R.,  C.P.A. 
4637  W.  56th  Street 
Minneapolis,  Minnesota 

140  HENNINGSEN,  FRED  A.,  C.P.A. 
Montana  State  University 
Missoula,  Montana 

126  HENRY,  WILFRED  M.,  C.P.A. 

605  Wilma  Building 
Missoula,  Montana 

128  HILL,  EUSTACE  A.,  JR.,  C.P.A. 
Securities  Building 
Billings,  Montana 

170  HOCIvETT,  LORRAINE  B.,  C.P.A. 

520  Second  Avenue 
Havre,  Montana 

34  HOLCOMB,  B.  F„  C.P.A. 

P.  O.  Box  434 
Livingston,  Montana 

49  HOSKING,  WM,  C.P.A. 

220  Higgins  Block 
Missoula,  Montana 

175  JAMES,  L.  ROBERT,  C.P.A. 

1410  American  Bank  Bldg. 
Portland,  Oregon 

197  JOHNSON,  ERNEST  B.,  JR.,  C.P.A. 

212  Symons  Bldg. 

Spokane,  Washington 

104  JOHNSON,  HAROLD  A.,  C.P.A. 
Barber-Lydiard  Building 
Great  Falls,  Montana 

99  JOHNSON,  PALMER,  C.P.A. 

9008  Wilshire  Boulevard 
Beverly  Hills,  California 

171  JORAANSTAD,  S.  O.,  C.P.A. 

3207  Fuhrman  Avenue 
Seattle  2,  Washington 

202  JORDAHL,  HENRY  O.,  JR.,  C.P.A. 
Adams  Block 
Kalispell,  Montana 

130  JUNKERMIER,  WARD  F.,  C.P.A. 

221  Ford  Building 
Great  Falls,  Montana 

198  KAMPSCHROR,  KEITH  K.,  C.P.A. 

629  Blaine  Ave. 

Missoula,  Montana 

65  KLEVE,  S.  L.,  C.P.A. 

1 So.  Benton  Ave. 

Helena,  Montana 

101  KOHNEN,  KENNETH  H.,  C.P.A. 
281  Medical  Center  Bldg. 
Eugene,  Oregon 


Certificate 

Number  Name  and  Address 

105  LANOUETTE,  LOUIS  A.,  C.P.A. 

533  Ford  Building 
Great  Falls,  Montana 

52  LATHOM,  RAY  A.,  C.P.A. 

210  Hedden  Bldg. 

Billings,  Montana 

191  LOVELY,  ORVIS  C.,  C.P.A. 

Box  704 

Livingston,  Montana 

155  McCauley,  keith,  c.p.a. 

158  W.  Granite  Street 
Butte,  Montana 

122  McGREW,  R.  ALLEN,  C.P.A. 

349  Higgins  Bldg. 

Missoula,  Montana 

40  MATHIESON,  EDWIN,  C.P.A. 

Box  1986 

Great  Falls,  Montana 

73  MEAD,  HAROLD  O.,  C.P.A. 

Box  636 

Helena,  Montana 

114  MISFELDT,  CLARENCE  D.,  C.P.A. 
Finlay,  Renrnan  & Misfeldt 
704  First  National  Bank  Bldg. 
Great  Falls,  Montana 

131  MOUNTAIN,  R.  R.,  C.P.A. 

Box  927 

Miles  City,  Montana 

111  NEWLAND,  JOHN  N.,  C.P.A. 

First  National  Bank  Bldg. 
Butte,  Montana 

192  OBEREMBT,  JAMES  M.,  C.P.A. 

611  Fairliaven  Homes 
Great  Falls,  Montana 

61  OPGRANDE,  A.  O.,  C.P.A. 

Box  121 

Wolf  Point,  Montana 

159  OPHUS,  ALFRED  S.,  C.P.A. 

Big  Sandy,  Montana 

193  PARKER,  E.  WILLIAM,  JR.,  C.P.A. 

501  Peyton  Bldg. 

Spokane  1,  Washington 

78  PATTERSON,  ROY,  C.P.A. 

428  Stapleton  Bldg. 

Billings,  Montana 

108  PETERSON,  J.  ROLAND,  C.P.A. 

P.  O.  Box  391 
Hamilton,  Montana 

134  PHILIP,  CHARLES,  C.P.A. 

308,  9,  10  Securities  Bldg. 

Box  1461 

Billings,  Montana 
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Certificate 

Number  Name  and  Address 

85  PLATT,  GEORGE  H.,  C.P.A. 

Olsen- Jones  Bldg. 

Cut  Bank,  Montana 

5 POGSON,  PERCY  WALTER,  C.P.A. 
723  Mills  Bldg. 

El  Paso,  Texas 

143  PYFER,  S.  CLARK,  C.P.A. 

P.  O.  Box  1699 
Helena.  Montana 

112  QUIGLEY,  W.  E.,  C.P.A. 

3640  White  Way 
Butte,  Montana 

109  RAWLINSON,  JOSEPH  E.,  C.P.A. 

1114  Broadway  Arcade  Bldg. 

Los  Angeles  13,  California 

118  RENMAN,  JOHN  RODNEY,  C.P.A. 

704  First  National  Bank  Bldg. 
Great  Falls,  Montana 

63  RIPPEL,  CARL  H.,  C.P.A. 

205  O’Rourke  Estate  Bldg. 

Butte,  Montana 

54  RISLEY,  BRUCE  A.,  C.P.A. 

P.  O.  Box  777 
Dillon,  Montana 

123  ROWAN,  C.  E.,  C.P.A. 

415  S.  Excelsior 
Butte,  Montana 

19  ROWLAND,  A.  J.,  C.P.A. 

Box  927 

Miles  City,  Montana 

144  RYDELL,  O.  F.,  C.P.A. 

Pattee  Canyon 
Missoula,  Montana 

206  SAUNDERS,  CHARLES  TED,  C.P.A. 
154  Madison 
Denver,  Colorado 

184  SCHILLINGER,  CLYDE  1\,  C.P.A. 

1131  Terry  Avenue 
Billings,  Montana 

67  SEEL,  WM.  F.,  C.P.A. 

Box  928  or  Masonic  Temple  Bldg. 
Havre,  Montana 

199  STOKES,  KEITH  II.,  C.P.A. 

1210  Hollins 
Helena,  Montana 

146  STRAYER,  I.  J.,  C.P.A. 

308  Treasure  State  Bldg. 

Billings,  Montana 

185  SULLIVAN,  RAY  J.,  C.P.A. 

415  Penn  Avenue 
Butte,  Montana 


Certificate 

Number  Name  and  Address 

187  SWANSON,  MAX  R.,  C.P.A. 

107  East  Main  Street 
Missoula,  Montana 

207  TAMPLIN,  NELSON  E.,  C.P.A. 
Box  1699 
Helena,  Montana 

45  THOMAS,  ROSCOE  L.,  C.P.A. 

205  O’Rourke  Estate  Bldg. 
Butte,  Montana 

194  THOMPSON,  CEDRIC  N.,  C.P.A. 
Box  1699 
Helena,  Montana 

81  TUSLER,  FRANK  H.,  C.P.A. 

811  Marquette  Avenue 
Minneapolis  2,  Minnesota 

110  WALLIN,  JOHN  M.,  C.P.A. 
Securities  Bldg. 

Billings,  Montana 

50  WALSH,  JOHN  J.,  C.P.A. 

43  E.  Broadway 
Butte,  Montana 

70  WATKINS,  R.  LOWELL,  C.P.A. 
917  9tli  Avenue 
Helena,  Montana 

127  WILLIAMS,  GILBERT  M.,  C.P.A. 
Burke  Hotel  Bldg. 

Lewistown,  Montana 

162  WILLIAMSON,  HU.  N.  C.P.A. 

212  So.  Central 
Sidney,  Montana 

163  ZURMUEHLEN,  CARL,  C.P.A. 

P.  O.  Box  796 
Helena,  Montana 


8 


CERTIFICATES  GRANTED  1952 


The  following  persons  were  granted  certificates 
during  the  year  1952  in  accordance  with  Revised  Codes 
of  Montana,  1947,  Title  66,  Chapter  18 : 


Cer- 

tifi- 

cate 

U nder 
Section 
of 

Residence  When 

Date 

No. 

Statute 

Certificate  Granted 

4/14/52 

195 

1802 

L.  A.  Maddox 

1521  Elm  St.,  Butte,  Mont. 

7/28/52 

196 

1S01 

Anthony  Gerharz,  Jr. 

114  Harvard  Ave.,  Billings,  Mont. 

7/28/52 

197 

1801 

Ernest  B.  Johnson,  Jr. 

P.  O.  Box  72,  Lakeside,  Mont. 

7/28/52 

198 

1801 

Keith  K.  Kampschror 

629  Blaine  Ave.,  Missoula,  Mont. 

7/28/52 

199 

1801 

Keith  H.  Stokes 

P.  O.  Box  768,  Helena,  Mont. 

9/22/52 

200 

1802 

Steve  A.  Cole,  Jr. 

Box  506,  Miles  City,  Mont. 

11/28/52 

201 

1802 

David  A.  Provinse 

210  Hedden  Bldg.,  Billings,  Mont. 

12/15/52 

202 

1802 

Henry  O.  Jordahl,  Jr. 

1247  1st  Ave.  E.,Kalispell,  Mont. 

12/31/52 

203 

1801 

Guy  E.  Ashcraft 

Apt.  612,  Western  Apts., 
Billings,  Mont. 

12/31/52 

204 

1801 

Robert  J.  Funk 

Room  1,  Pen  well  Building, 
Helena,  Mont. 

12/31/52 

205 

1801 

Leo  T.  Gibbons 

234  S.  6th  St.,  Missoula,  Mont. 

12/31/52 

206 

1801 

Charles  Ted  Saunders 

408  West  Cleveland, 
Bozeman,  Mont. 

12/31/52 

207 

1801 

Nelson  E.  Tamplin 

Box  1699,  Helena,  Mont. 
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THE  C.P.A.  LAW  OF  MONTANA 


( Revised  Codes  of  Montana  of  ldlfi,  Title  66,  Chapter 

18.) 

“Section  66-1801.  Certificate  of  certified  public  ac- 
countants— when  granted.  The  certificate  of  ‘certified 
public  accountant’  shall  be  granted  by  Montana 
State  University  (hereinafter  referred  to  as  the 
University)  to  any  person  who  is  (a)  a citizen  of 
the  United  States  or  who  has  duly  declared  his  or 
her  intention  of  becoming  such  citizen,  and  who  is 
and  has  been  a resident  of  the  state  of  Montana  for 
at  least  one  (1)  year  prior  to  the  date  of  his  applica- 
tion, and  (b)  who  is  over  the  age  of  twenty-one  (21) 
years,  and  (c)  who  is  of  good  moral  character,  and 
(d)  who  is  a graduate  of  a high  school  with  a four 
(4)  years’  course  or  has  had  an  equivalent  education, 
or  who,  in  the  opinion  of  the  board,  has  had  suffi- 
cient commercial  experience  in  accounting  so  that,  in 
the  judgment  of  the  board,  the  requirement  of  a four- 
year  high  school  course  or  equivalent  education  may 
be  waived,  and  (e)  who  shall  have  successfully  passed 
examinations  in  the  theory  and  practice  of  general  ac- 
counting, in  auditing,  in  commercial  law  as  affecting 
accountancy,  and  in  such  other  related  subjects  as  the 
board  of  accountancy  may  deem  advisable. 

“Section  66-1802.  Admission  of  certified  public  ac- 
countants from  other  states.  Every  person  who  is  a 
citizen  of  the  United  States  or  who  has  bona  fide 
declared  his  intention  to  become  a citizen  of  the  Unit- 
ed States,  who  has  been  a resident  of  the  state  of 
Montana  at  least  one  year,  and  who  is  the  holder  of  a 
valid  certificate  as  certified  public  accountant,  issued 
by  another  state  where  the  requirements  entitling 
him  to  practice  as  such  certified  public  accountant 
are  substantially  equivalent  to  those  of  this  state, 
may  be  admitted  to  practice  as  a certified  public  ac- 
countant in  this  state  upon  the  production  of  his  cer- 
tificate and  satisfactory  evidence  of  good  moral  char- 
acter ; but  the  university  may  examine  the  applicant 
as  to  his  qualifications,  and  if  it  finds  the  applicant 
qualified,  it  may  issue  a certificate  in  such  form  as 
to  clearly  indicate  the  conditions  under  which  the 
same  was  issued. 

“Section  66-1803.  Board  of  examiners  in  accountan- 
cy— appointment — term.  For  the  purpose  of  deter- 
mining the  qualifications  of  persons  applying  for  ex- 
amination, under  the  provisions  of  section  66-1801,  the 
state  board  of  education  shall  appoint  a board  of  ex- 
aminers in  accountancy,  consisting  of  three  members, 
each  of  whom  shall  possess  a certificate  as  certified 
public  accountant  issued  under  the  authority  of  this 
act.  The  members  first  appointed  on  the  board  here- 
under shall  hold  their  offices  until  July  1st,  1935. 
The  members  subsequently  appointed  on  the  board 
shall  hold  their  offices  for  the  period  of  one  year,  and 
until  their  successors  are  appointed  and  qualified. 

“Section  66-1804.  Rules  and  regulations  to  be  pre- 
scribed by  university.  The  university  shall  prescribe 
all  useful  and  necessary  rules  and  regulations  for  the 
conduct,  character  and  scope  of  the  examinations,  the 
methods  and  time  of  filing  applications  therefor,  and 
all  other  rules  and  regulations  necessary  or  proper, 
fully  to  carry  into  effect  the  purposes  of  this  act. 
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“Section  66-1805.  Time  of  examinations — notice.  The 
board  of  examiners  in  accountancy  shall  hold  exami- 
nations at  the  university  at  Missoula,  Montana,  or  at 
the  state  capitol,  in  Helena,  Montana,  as  often  as  in 
the  opinion  of  the  university  shall  be  necessary,  but 
in  no  event  less  frequently  than  once  each  year.  Thir- 
ty days’  notice  of  the  time  and  place  of  holding  such 
examination  shall  be  given  by  advertisement  published 
once  a week  for  three  successive  weeks  prior  to  the 
date  thereof,  in  three  daily  newspapers,  no  two  of 
which  shall  be  published  in  the  same  county. 

“Section  66-1806.  Fee  for  examination  and  certifi- 
cate— re-examination.  The  university  shall  be  en- 
titled to  receive  for  the  examination  and  certificate, 
provided  for  in  section  66-1801,  a fee  of  twenty-five 
dollars,  payable  in  advance  at  the  time  of  making  ap- 
plication therefor.  Any  applicant  who  shall  fail  to 
pass  an  examination  shall  be  entitled  to  further  ex- 
aminations within  the  next  two  succeeding  years  fol- 
lowing such  failure,  but  at  such  times  only  as  the 
board  of  accountancy  shall  hold  the  regular  examina- 
tion, prescribed  in  section  66-1805.  Such  applicant 
shall  not  be  entitled  to  more  than  one  examination  in 
each  year,  providing,  that  for  each  additional  exam- 
ination, after  the  failure  of  such  applicant  to  pass,  a 
fee  of  five  dollars  shall  be  paid  by  said  applicant  for 
each  additional  examination. 

“Section  66-1807.  Cancellation  of  certificate — grounds 
— hearing — investigations.  The  university  may  cancel 
any  certificate  issued  under  the  provisions  of  this  act 
for  unprofessional  conduct  or  other  sufficient  cause ; 
provided,  that  written  notice  shall  have  been  forward- 
ed by  registered  mail  at  least  twenty  days  prior  to 
any  hearing  thereon,  addressed  to  the  holder  of  such 
certificate  at  his  last  known  address,  and  appointing 
a date  for  a full  hearing  thereon  by  the  university ; 
and  provided,  further,  that  no  certificate  shall  be  re- 
voked until  after  a hearing  shall  have  been  had.  The 
university  shall  establish  such  rules  and  regulations 
for  the  conduct  of  such  hearings  as  to  it  may  appear 
necessary  and  proper,  and  in  its  discretion  may  ap- 
point a commission  of  disinterested  persons  to  take 
evidence  and  prepare  and  submit  findings  and  rec- 
ommendations. 

“Section  66-1808.  False  statements  by  accountants — 
misdemeanor — penalty.  Any  person  practicing  as  an 
‘accountant’,  ‘public  accountant’,  ‘auditor’  or  ‘certi- 
fied public  accountant’,  in  this  state,  who,  because  of 
negligence,  gross  inefficiency,  or  wilfulness,  shall  is- 
sue, or  permit  the  issuance  of  any  false  statement 
of  the  financial  transactions,  standing  or  condition  of 
any  corporation,  partnership,  or  individual  business 
undertaking,  shall  be  deemed  guilty  of  a misdemeanor 
and  upon  conviction  thereof  shall  be  fined  not  less 
than  five  hundred  dollars  nor  more  than  two  thou- 
sand dollars,  or  imprisoned  for  a period  of  not  less 
than  ninety  days  nor  more  than  one  year,  or  subjected 
to  both  said  fine  and  imprisonment,  in  the  discretion 
of  the  court. 

“Section  66-1809.  Annual  license  fee — declaration  of 
university.  On  application  by  the  holder  of  a certifi- 
cate of  ‘certified  public  accountant’,  issued  under  the 
laws  of  this  state,  on  or  before  December  31st  of  each 
year,  filed  with  the  university,  together  with  the  pay- 
ment of  an  annual  license  fee  of  five  dollars,  the  ap- 
plicant’s name  shall  be  registered  by  the  university 
and  included  in  a declaration,  which  shall  be  issued 
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annually  by  the  university,  containing  a copy  of  this 
law  and  an  alphabetical  list  of  such  accountants  as 
have  so  registered,  their  certificate  numbers  and  their 
addresses,  but  nothing  in  this  section  contained  shall 
operate  to  cancel  any  certificate  of  any  certified  ac- 
countant otherwise  in  good  standing. 

“Section  66-1810.  Unauthorized  practice  as  certified 
public  accountant — penalty — ‘ public  accountant ’ and 
'certified  public  accountant'  defined.  Any  person  who 
shall  represent  himself  as  having  received  a certifi- 
cate, as  provided  in  this  act,  or  under  the  provisions 
of  chapter  231,  of  the  revised  codes  of  Montana,  1921, 
or  who  shall  offer  to  or  attempt  to  practice  as  a cer- 
tified public  accountant,  or  chartered  accountant, 
or  who  shall  employ  the  abbreviation  ‘C.P.A.’  or 
‘C.A.’,  or  any  similar  words  or  letters  to  indicate  that 
he  is  a certified  public  accountant,  or  chartered  ac- 
countant, without  having  been  granted  a certificate 
as  such  by  the  university  or  under  the  laws  of  an- 
other state ; or  who,  having  received  a certificate  as 
certified  public  accountant  under  the  laws  of  this  or 
another  state,  shall  have  lost  the  same  by  revocation 
or  annulment  and  who  shall  continue  to  practice  as 
a certified  public  accountant,  shall  be  deemed  guilty 
of  a misdemeanor,  and  upon  conviction  thereof  shall 
be  fined  not  less  than  two  hundred  and  fifty  dollars 
nor  more  than  one  thousand  dollars,  or  imprisoned 
for  a period  of  not  less  than  ninety  days  nor  more 
than  one  year,  or  subjected  to  both  said  fine  and  im- 
prisonment, in  the  discretion  of  the  court. 

“A  ‘public  accountant*  is  one  who  offers  his  services 
professionally  for  pay  to  the  general  public ; and  a 
‘certified  public  accountant’  is  one  who  shall  have  re 
ceived  a certificate  as  such  under  this  law  or  prior 
laws  of  the  state  of  Montana,  or  some  other  state. 

“Section  66-1811.  Priorly  issued  certificates  not  af- 
fected. Provided,  however,  that  nothing  in  this  act 
contained  shall  nullify,  invalidate  or  otherwise  affect 
any  certificate  as  certified  public  accountant  hereto- 
fore issued  by  the  university  under  the  provisions  of 
prior  acts. 

“Section  66-1812.  Disposition  of  funds — expenses 
of  board,  hoio  paid.  All  funds  received  under  this  act, 
or  under  or  by  virtue  of  prior  accountancy  laws  shall 
be  received  by  the  university  and  paid  into  the  board 
of  accountancy  fund. 

“The  members  of  the  board  of  examiners  in  account- 
ancy shall  receive  their  actual  traveling  and  hotel  ex- 
penses incurred  while  engaged  in  the  performance  of 
their  duties,  as  imposed  upon  them  by  this  act,  but 
shall  receive  no  other  compensation.  Such  expenses, 
together  with  the  expense  of  preparing  and  issuing 
certificates,  publishing  notices  of  examinations,  and 
all  other  expenses  arising  from  the  administration  of 
this  act  shall  be  paid  by  the  university  from  the  fees 
received  from  applicants.  In  no  event  shall  any  ex- 
penses arising  from  the  administration  of  this  act 
become  a charge  against  the  funds  of  the  university 
or  the  state  of  Montana.” 
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RULES  OF  PROFESSIONAL  ETHICS 


Tlie  following  rules  of  professional  ethics  have  been 
adopted  by  the  University  Committee  on  Accountancy 
in  accordance  with  the  provisions  of  Section  66-1807 
(Revised  Codes  of  Montana,  1947),  of  the  C.P.A. 
statute  and  apply  to  all  holders  of  certificates  issued 
under  the  provisions  of  the  statute. 

A.  No  Certified  Public  Accountant  shall : 

1.  Allow  any  person  to  practice  in  his  name 
who  is  not  in  partnership  with  him  or  in  his 
employ. 

2.  Allow  commissions,  brokerage  or  other  par- 
ticipation in  the  fees  or  profits  of  profes- 
sional work  to  the  laity. 

3.  Accept  commissions,  brokerage  or  other  par- 
ticipation in  the  fees,  charges  or  profits  of 
work  recommended  or  turned  over  to  the 
laity  as  incident  to  services  for  clients. 

4.  Engage  in  any  business  or  occupation  con- 
jointly with  that  of  a public  accountant, 
which  is  incompatible  or  inconsistent  there- 
with. 

5.  Sign  a report  purporting  to  express  his  opin- 
ion as  the  result  of  examination  of  financial 
statements,  unless  they  have  been  examined 
by  him,  a member  or  an  employee  of  his 
firm,  or  a certified  public  accountant  of  an- 
other state  or  territory  of  the  United  States 
or  the  District  of  Columbia. 

6.  Directly  or  indirectly  solicit  the  clients  or 
encroach  upon  the  practice  of  another  public 
accountant ; but  it  is  the  right  of  any  mem- 
ber to  give  proper  service  and  advice  to  those 
asking  such  service  or  advice. 

7.  Render  or  offer  professional  service  for  a 
fee  which  shall  be  contingent  upon  the  find- 
ing or  results  of  such  service.  This  rule  does 
not  apply  to  cases  such  as  those  involving 
federal,  state  or  other  taxes,  or  other  matters 
in  which  the  findings  are  those  of  the  tax  or 
other  similar  authorities  and  not  those  of 
the  accountant. 

8.  Advertise  his  professional  attainments  or 
services.  The  publication  of  what  is  tech- 
nically known  as  a card,  is  restricted  to  an 
anouncement  of  the  name,  title  (member  of 
American  Institute  of  Accountants,  CPA,  or 
other  professional  affiliation  or  designa- 
tion), class  of  service,  and  address  of  the 
person  or  firm,  issued  in  connection  with  the 
announcement  of  change  of  address  or  per- 
sonnel in  firm,  and  shall  not  exceed  two 
columns  in  width  and  three  inches  in  depth, 
if  appearing  in  a newspaper,  and  not  exceed 
one-quarter  of  a page,  if  appearing  in  a 
magazine,  directory,  or  similar  publication. 

9.  Be  an  officer,  director,  stockholder,  repre- 
sentative or  agent  of  any  corporation  en- 
gaged in  the  practice  of  public  accounting  in 
any  state  or  territory  of  the  United  States 
or  the  District  of  Columbia. 

10.  Permit  his  name  to  be  used  in  conjunction 
with  an  estimate  of  earnings  contingent  upon 
future  transactions,  in  a manner  which  may 
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lead  to  the  belief  that  the  member  vouches 
for  the  accuracy  of  the  forecast. 

11.  Express  his  opinion  on  financial  statements 
of  any  enterprise  financed  in  whole  or  in 
part  by  public  distribution  of  securities,  if 
he  owns  or  is  committed  to  acquire  a finan- 
cial interest  in  the  enterprise  which  is  sub- 
stantial either  in  relation  to  its  capital  or  to 
his  own  personal  fortune,  or  if  a member  of 
his  immediate  family  owns  or  is  committed 
to  acquire  a substantial  interest  in  the  en- 
terprise. A Certified  Public  Accountant 
shall  not  express  his  opinion  on  financial 
statements  which  are  used  as  a basis  of 
credit,  if  he  owns  or  is  committed  to  acquire 
a financial  interest  in  the  enterprise,  which 
is  substantial  either  in  relation  to  its  capital 
or  to  his  own  personal  fortune,  or  if  a mem- 
ber of  his  immediate  family  owns  or  is  com- 
mitted to  acquire  a substantial  interest  in 
the  enterprise,  unless  in  his  report  he  dis- 
closes such  interest. 

12.  Make  a competitive  bid  for  professional  en- 
gagements in  any  state,  territory,  or  the  Dis- 
trict of  Columbia,  if  such  bid  would  con- 
stitute a violation  of  any  rule  of  the  recog- 
nized society  of  Certified  Public  Accountants 
of  the  official  board  of  accountancy  in  this 
state. 

13.  Violate  the  confidential  relationship  between 
himself  and  his  client. 

B.  Furthermore,  a person  holding  a certificate  from 
the  State  of  Montana  shall  be  held  guilty  of  an 
act  discreditable  to  the  -profession  when  ex- 
pressing an  opinion  or  representation  in  finan- 
cial statements  which  he  has  examined,  if : 

(a)  He  fails  to  disclose  a material  fact  known 
to  him  which  is  not  disclosed  in  the  fi- 
nancial statements  by  disclosure  of  which 
is  necessary  to  make  the  financial  state- 
ments not  misleading ; or, 

(b)  He  fails  to  report  any  material  misstate- 
ment known  to  him  to  appear  in  the  fi- 
nancial statements ; or, 

(c)  He  is  grossly  negligent  in  the  conduct  of 
his  examination  or  in  making  his  report 
thereon ; or, 

(d)  He  fails  to  acquire  sufficient  information 
to  warrant  expression  of  an  opinion,  or  his 
exceptions  are  sufficiently  material  to 
negative  the  expression  of  an  opinion ; or, 

(e)  He  fails  to  direct  attention  to  any  material 
departure  from  generally  accepted  ac- 
counting principles  or  to  disclose  any  ma- 
terial omission  of  generally  accepted  audit- 
ing procedure  applicable  in  the  circum- 
stances. 
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WORK  IN  ACCOUNTANCY 

Given  at 

MONTANA  STATE  UNIVERSITY 

MISSOULA,  MONTANA 


The  Montana  State  University  School  of  Business 
Administration  offers  the  following  courses  for  train- 
ing in  Accountancy,  given  during  the  sophomore, 
junior,  and  senior  years  in  the  work  leading  to  a B.S. 
degree  in  Business  Administration : 


Elementary  Accounting  2 quarters 

Intermediate  Accounting 1 quarter 

Advanced  Accounting  ....2  quarters 

Cost  Accounting 1 quarter 

Advanced  Cost  Accounting 1 quarter 

Analysis  of  Financial  Statements....l  quarter 

Auditing  2 quarters 

Municipal  Accounting  1 quarter 

Accounting  Systems  ....2  quarters 

Income  Tax  Procedure 2 quarters 

C.  P.  A.  Review 1 quarter 

Business  Law  3 quarters 


Additional  courses  leading  to  specialization  in  mar- 
keting, finance,  business  organization  and  manage- 
ment, secretarial  science  and  commercial  education 
are  also  offered. 

The  University  catalog  may  be  secured  by  send- 
ing a request  to  the  Registrar. 

Requests  for  specific  information  relative  to  ac- 
counting may  be  directed  to — 

DR.  DONALD  J.  EMBLEN,  C.P.A. 

Head  of  the  Accounting  Division. 

Requests  for  other  information  desired  relative  to 
the  School  of  Business  Administration  may  be  di- 
rected to — 

DR.  THEODORE  H.  SMITH 
Dean  of  the  School  of  Business  Administration. 


